1980              STATUTES AT LARGE                 [No. 833
GENERAL AND PERMANENT LAws-1962
All institutions entering into the National Defense Education
Program must contribute to the student loan fund one ninth of the
amount contributed by the Federal Government.
Students receiving loans under the National Defense Education
Program must repay the loan in equal annual instalments of principal
and interest beginning one year after termination of study at the
institution and ending eleven years after such date, except that
the due date of instalments shall be extended by such time as spent
for periods of further study, terms of military service and service
as a full-time teacher in public schools.
It is believed by the members of the General Assembly that the
National Defense Education Program is a worthy program and that
state supported institutions of higher education should be granted
funds sufficient to take advantage of the maximum benefits of the
program.
SECTION 2. South Carolina Defense Scholarship Fund created,
appropriation-allocations.-The South Carolina Defense Scholar-
ship Fund is hereby created for which the sum of one hundred twen-
ty thousand dollars is hereby appropriated from the General Fund for
the fisial year 1962-1963. Additional appropriations to the Fund may
be made in annual General Appropriation Acts. The State Budget and
Control Board shall administer the Fund and shall allocate to state sup-
ported institutions of higher learning which have elected to make loans
to students under the provisions of Sub-Chapter II of Chapter 17 of
Title 20, United States Code, Annotated, their equitable share of the
funds appropriated, so as to enable the institutions to contribute to
the fund created as required by Federal Law, a sum equal to one
ninth of the total federal capital contributed. The allocations made
to institutions of higher learning shall be deemed loans by the State
to the institutions and payment on the loans shall be made as directed
by the Budget and Control Board. Interest on the loans shall not ex-
ceed three per cent per annum.
SECTION 3. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 4. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 30th day of March, 1962.


